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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01 Entry into a Material Definitive Agreement
 
On September 21, 2006, the Compensation Committee of the Board of Directors of Westell Technologies, Inc. (the “Company”) set the
compensation levels for the Company’s directors. The annual retainer for all directors was increased from $25,000 to $30,000. Annual
retainers for the chairpersons of the Company’s committees were established as follows: Chairman of the Board -$25,000; Chairperson of
the Audit Committee - $10,000; Chairperson of the Compensation Committee - $5,000; all other Chairpersons - $2,000. The in-person
committee meeting fee was reduced from $2,000 to $1,500 and a new fee of $750 for committee meetings attended via teleconference was
established.
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