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Item  8.01. Other Events.
On May 31, 2011, as part of its authorized share repurchase program, Westell Technologies, Inc. (the “Company”) purchased 1,000,000
shares of its Class A Common Stock, par value $0.01 per share, including 618,664 shares that were converted from the Company’s Class B
Common Stock, par value $0.01 per share. The Company’s largest stockholder is a voting trust formed under an agreement dated
February 23, 1994 (the “Voting Trust”). The shares were purchased from the Voting Trust, of which Robert C. Penny III and Robert W.
Foskett currently serve as co-trustees, as well as from beneficiaries of the Voting Trust and beneficiaries of other trusts associated with the
family of Mr. Penny. The Company paid a total of $3.4 million or approximately $3.43 per share, which represented the volume-weighted
average price of the Company’s Class A Common Stock for the three daily trading sessions on May 23, 24 and 25, 2011, as reported on the
NASDAQ Global Select Market. Messrs. Penny and Foskett currently serve as directors of the Company.

As of May 13, 2011, as trustees of the Voting Trust and other trusts, Messrs. Penny and Foskett controlled 51.6% of the stock vote. Had
these transactions occurred on May 13, 2011, Messrs. Penny and Foskett would have controlled 50.7% of the stock vote following the
transaction.

The purchase was made using available cash, and the Company believes the repurchase was an appropriate use of cash reserves. After
completion of the repurchase referenced above, the Company has $6.0 million remaining under the $10.0 million repurchase program
authorized in February 2010.

*    *    *



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this Report to be signed on its
behalf by the undersigned hereunto duly authorized.
 

   WESTELL TECHNOLOGIES, INC.

Date: May 31, 2011   By: /s/ Brian S. Cooper
   Brian S. Cooper
   Chief Financial Officer, Treasurer and Secretary


